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Dear Shareholders,

W are plased o oeseal e an-acdited Bnarcisl ssatemers of Saudi Pak Comimercial Bank Dimitsd tor e guater encisd karen 31, 2000,
Financial Performance

surmmarizes lnancia’ pedarmance of Sauni Pak Somezcia Bark Limeted tar fne guarter onden March 31, 2000 whieh was a5 ol ows

Rupees in Million
. Loss Derore aeovisiongs mpsdrment 358
a Sravigionr (ne 114
e Less efler orgvisions 472
. Accurmulate Inss krought ‘orward 5|
= Ancaraclalad loss caren nmard Gl
® Basic Loss par sha (Rupee) IR

drom

| LS Ry

Future Dutlook

Trie Bark has continued 10 imu'lersm it new stralegy i the fissf quades ch 2009 of rareazing e Balance sheetsizs and rscovenny
nar-performing oans wa cleen up ils balance shest The Bans hzs also comnued 15 progress on the im plententalion ol the raw
eampLter sofware T 24 ang sieagmening e corlral enyeonment 1 2ie Bank, 1he managemenl contnues o be sonfinent o
ety B ullimace sirategic cljeslns,

Re-hranding .

T sappont e rvw steefenic intenl of s Bans, it is sssential to anarnpriztay ey ils exdernzl mage b addition o inlsmal
mprcvemens The sharemllars ol the Bank tave alcady apnooved e chance o he nama of (he Bank frarm Sandi Pak Commersizl
Bang Luriled e " SILKBANK Limited ™ 1t Avnieal Genera Meer rgand 2 Jesas oo e brarding sxaicise s eurently 0 pocess,
wiinh w Bz oded e i the coming nianths,

WMemorandum of Understanding with Atlas Bank Limited

£

The majerity shacehocers of Saud| Pas Coreerma Bank Limied (SPC8) bave antsred rloa Memarandim of Undarslandirg
AU wah e sponser sharehalgers of Atzs Bank Limteg (ATLAS lor merger of ATLAS nto SECE. subiect to various senditicns
aned Apprava's of sharehiolders, Stae Bank ol Pakistar (3BP) and otk ar oaclzler eoniements. The WAR TN FOr e g will
be setermined based on valuation be s molually zoesed G or chacterse accounlanls 206 an the rssuls o cLe Ailigence 1
Lz ninchtaken by SPCE znd Alas Rane o sach ciher raspactively. S35 anormval 197 the due d iinca has sings Boen nhiaine

Minimum Gapital Reguirement {MCR)

Tre Bank wad Baen qramied permiss on iy ke Band of Pakistan oo mesl e MOR B April 3002009 The 3B has now nesn
puesEd Lo seend Shis deachioe fo Jube 31, 2004, in vz ol e Mamnrandun of Underzianding [MOU) zigned for 2 noteria
et s ok 2howe,

meryer o Alas Sank Limi




Directors' Report

Rating hy JCR-VIS

The carrerl entity rabng of the Bark is A- (3ngle A Minus; and tha shast-1zrmoialing is A3 (A-Toree), JCE-VIS Iz curesetly in
[roness of comaleting their reviaw of the raticg as requirsd annually by State Bank ot Pakistan.

Acknawledgemeant

W arg grawedul by our sistomers bortha continuad supoorl and conlidence reposed by 1hem o the Bank and sxpreas cun arzlilede
Far e e prowided Do ows by the Stae Bans el Fakistan and Sscurities and Exzhange Commission of Paxistar Wa would
alan [k o cameey our geatitude 12 e sharshaldess for her contioed support znd nor waloed smplovees foe thair sbong coriomens
and bard vtk forshie success of s Bank

Far and on behall of the Bagrd
Saudi Pak Comrmsrcizl ank Limies

N

Munnawar Hamid, OBE
April 21 #109 Chairman




AS AT MARCH 31, 2009

Hupess in 000

Un-audited Audied
. Naote March 31, Decemnber 31,
2009 2008
ASSETS
Casn ant balances will feasury Banks 2,964,068 3,070,067 |
Ea'arces with other anks 565,400 190,188
Lencing o fingncial institions 3.415,932 1,576,651
[nvastments 4 13,612,533 127,233
Adheances b 31,960,718 31,087 373
Clher assets 3,605,224 2,242 358
Qoeranng lised assals 3,065,718 3,002 449
Defared tan azsts - ret | 2,594,579 2,613,538
61,784,174 56,645 266
LIABILITIES )
Bills payable | 5,887,470 431,537
Barrawings from Hrancial instiusons 5,851,857 8,738,515
Copozils and otbar anceunis 44,803,720 41,056 530
Sul-ordratan loan - -
Lizkilities aguing: asseiz zudje o inance leass 32,861 39,732
e Haoditizs 1,165,214 987,392
57,741,123 . 51.253906
NET ASSETS 4,043,051 4,391 360
REFRESENTED BY
chire cania! [ 9.003,150 G03.150
Rezzives 218,556 218,555
Avcurnlzlzen losses (6,602,347) (G, 131,7048)
2,619,360 3,084 959
Slrpius on revaluation of assels nat of fax) 1,423,691 1,307,361
4,043,051 4,391,350
CONTINGENCIES AND COMMITMENTS 8 o

Thie arnzeer notes from 150 13 4arn an intenral part of these livancial staterends,

Azmal Tarin
Cresident & Shiel Faeouiie

,Z{Awﬁwm —ALWH

Munnawar Hamid

Chzirman Cireclr

&‘L—'LF'__“—E
Abmed Al-Abri

II
e e
Humayun Bashir

[Nirector




“rofit and Loss Account - Un-Audited
FOR THE QUARTER ENDED MARCH 31, 2009 Rupess in 000
March 31, March 31,
2009 2008
bars-upsrelumdimerest marmad 1,355,563 1,118,380
MErLpdrRu RSt axpersan 1,337,528 graave
Met mark-upfinterest earned 18,036 145618
Fronision agiast ron-predonming feans and aances - nat 63,303 166,504
PRvesa 't alaing consumer frare {2.344) [3.381)
(Reversa ) Diminuhen in ez eallg ol Invesiments (604) -
imoairment of &ailanle-tar-5a e rvastmaniz 54,034 z
Biad cabls wiitea-at ciectly - -
114,298 163,115
Met mark-up/interest after provisions (96,262) {17447
MON MARK-UP/INTEREST INCOME
SBR COMmmiSsion and hokersgs incame 83,210 41,044
| Divicler incame 4,808 9997
i ame ey deabing ni lsigircurensiss 27,710 4 386
! iLasgiiGar nisale ot mvestmants - naf 47,488 16,202
i Unrzslizac gein an @vziuation of imveslments Seald (o Tracing 118 -
Ol rigoms 30,333 16.A7E |
| Tolal non-markup/inierest income 195,666 a8 105
| 99,404 70602
| MON MARK-UP/INTEREST EXPENSES 3
| Aoninigalive Lplrsis 576.210 i 366,588
‘ Dther dreersal o s onstanie-niis i R
, Hther charges 10,777 50
| Total non-markupfinterest expenses 586,987 367038
| {LOS3) BEFORE TAXATION (487,583) (296,430
Taxation - Cunenl 2,618 7425
| Fror yosars - -
_ - Dieterrad (18,635) {58,287
' - {16,016) {50,852)
1 (LOSS) AFTER TAXATION (471,567} {245,578)
|l Avcumedater Losses hroughs orwar (6,131,709} (4115537
| Accumulated Losses carried lorward (6,603,276) (4,365,115}
Basic and Oiluted Earning/{Loss] Per Share (Rupee) {0.52) 0.49]

e anresad reles teom 11 V0 L an imearal part ol thess linancal statements,

J 4% F .’—/-E:: : JLL&U«M Bw.m-lka an T _I'IE‘J"’“-"LF_'__ > :-:L'\J'“-—-\-___

Azmat Tarin Munnawar Hamid Ahmed Al-Abri Humayun Bashir
Prasides HGhsd Sxanutive Srairman Disecion Direclns




ement -

Nn-Audite

FOR THE OUARTER ENDED MARCH 31, 2009

Alpess in i

March 31, March 31,
2009 2008
CASH FLOW FROM DPERATING ACTIVITIES
(Lo} befare tasaton (487,583) {296,430
Less: Dividend inznme {4,808) (5,897
(492,390) (306,427
Adjustmenis for nan-cash items
Deprazizhion 49 515 35,841
Amerizalion of premiem an eshmen 50,682 55,585
Amuilization ebinangille assats 3,027 3.90¢
Provisior sgains non-perfoming advances 63,303 166,506
Frovis onfreversal) againsl sonsumes fingncing (2,344) (3.391)
Prewisicn for dimimulion m investmen: (694) -
Unrealizzd Loss or revaluation of investmens clissitied as Held-lnr-1 rEning 118 -
Irpzirment b Avaiaoie-lor-Sala imveshinenis 54,034 -
Frovsion lar Gratiity 5,670 4. BEG
LossfGaing an sale of fiser ssseis (5.353) B2
Financial charges an 'razed asssls L 1, | £510
219,728 206866
(272,662) {38.551)
(Increase)/Decrease in operating assets -
Lendings tn financal inshilidions (2,742 601) | o1, 185 380
ket invsstments in Held-lar-Trating secarilies (1.283) 8,720
AlvER L (929,387) ‘ L2
Chner assels (eecLding advance taxation) (1.294,411) (152,518 |
(4,957 ,682) {o5E.371)
Increase/{Decrease) in operating liahilities :
Bills payablz 5,455,833 | 223105
serowngs lrom lindncial instilulions (2,B86,758) (3.102.745)
Denasits 3,747,001 L [977.060)
ke lahi'hias 172,152 (31,095
6,488,418 (3,887 786)
1,248,075 (4,483,718
neems kg paid {2,619) G152
Met cash How from operating activities 1,245,456 14,489 870)
CASH FLOW FROM INVESTING ACTIVITIES - ;
Malimezslman r Available-for-5a e secunilizs (1,646,202) §.781,832
Mel ivvestimant in Helg-to-aluity seourilies 73,543 26,150
Drividdenc income 4,808 4,997
Sale wroosens ot oropery & equipment disprses ol 12,384 5,073
IrEstment - cuoranng lised assets (115,458) iB5.542)
Mel cash flow from investing activities (1,670,925) 4,754,011
CASH FLOW FROM FINANCING ACTIVITIES
Faymens of sase obligations {8.645) {12,324}
Net cash flow from financing activities {8,645) i12.324)
Increase/{Decrease) in cash and cash equivalents (434,115) 2250815
cash and cazh equivaients at Januzry (00 4,561,415 3.352.771
Cash and cash equivalents at March 31 4,127,293 5,609,587
The anngxed notes rram | lg 1 form an inlegrl par of these financial stalenents
__Zé-wm:—'/—fe:-_ I."‘LA.MAR.‘MR«_-;‘;‘M‘G II‘!'.J\'"L'?-_ = ":I <-_::.E--_ -\\-- ot
; .ﬂ.zrr_la1ITa_1[in Munnalwar Hamiif Ahmed Al-Abri Hum?yuu Bashir
MERCe T & CFef Pl oive Ghanmea m Bl




atement of Changes in Equity - Un-AU¢

FOR THE OUARTER ENDED MARCH 31, 2009

Rugies 7000

Share Capital Share Deposit *Statutory

Unappropriated  Nel Equity

Money Reserves  Profilf{Loss)

Balance as al January 01, 2008 200,750 - 218,550 (#.114,537) 1,160,768

Livss For Thie cusres aftar iaezhian 2 < 7 (245,578) {adh hiE

Trarsfer from garplug on revaluzlion of lxd

assals an aceaurl o enEmal deoracialion - nef of b - . - 423 523

Balance as al March 31, 2008 200,750 = 218,558 (4,364,592 853,714

Loss Tor the rine mortha ended Desamper 31, 2008 - - - 2 =L W e .
- Slare deposil maney fon 18308 oF rigt shares > 4,001,400 - = 4001400
= e of right shaes 00 400 [4.007 400 - = -

[ranstar rnmesiils or e lustion of lissd

assets arvaccour! of rorsnemal deprasislion - nefof bax - = - 1,573 1573

Balance as at December 31, 2008 (Audited) 5,003,150 - 218,656  (6,131,709) 3,089,997

_ess fur tha guarter aller asatian - - - (471,567)  (471,567)

Tranzler fromsorplag on evzluation of tiwsd - '

assels a0 accourl af neremenal depresiahinn - net o ke - - - 929 924

Balance as at March 31, 2009 (Un-audited) 9,003,150 7 218,556  (B6,602,347) 2,619,359

“Slalrary st trarsserls A mat setasoe as per reguieinets of secbon 23 of e Bankiey Cenoaves Sidinanze, 162

[z znmeest qotes ot 17 “onn e leygrabpael ol these *ranasl slalamens,

4% T ;ffié : ,-Wm-%ﬂ ,:"l’t“—"_f’ ==

Azmat Tarin Munnawar Hamid Almed Al-Alri
Presicanl & Chigl Bitive Ghiairmas Sirectol

|
o

Humajun Bashir
Diractor




dancial statements - Un-Audite

For the Quarter Ended March 31, 2008

1.1

1.2

£

2.3

STATUS AND MATURE OF BUSINESS

Saudi Pak Dommerzial Sank Limited was weorporalen 7 Pakistan oo dpnil 041994 85 2 Puby e Limiles Compzry undar tho
Comparizs Drdinance, 1584, The Bans commenced summerial cosrations on May 07 1995, Its shares ars faoled an 2l The Sock
Suchanges 10 Pzkistan The Bark is engagsn in oanking servines 2 desoribierd in the Bankirg Companies Drdnanca 1962
It aperates Whrougn 5 branches (2008:650 1 Pakistan will fe reg stered ollice lusated 3t Saudi Pk Build iy, Crndrigar Boad
Karachi The shurt-term and lang-tear e rting of the Bank raten by JUR-YIS Creeit Bar e Conmany Limitag i June 2008 i3
-3 and A raspetively

The Bacw has a shorfall of PER 22505 bilien as 90 Macn 31, 200850 meetiey minimym caplal rerement of FRR S o0lion fee
of Josses, 45 teduiree by BED giicata’ Mo, 8 b 2055 Staw Bane nl Pakislar bas delarred =ne applizzbalily of the requirerment o
rrmimunT Sapilal weaniramen L ARnE 300 2009 rn e specitic reyuest o ks Bane,

STATEMENT OF COMPLIANCE

aiised inler T hirancial stztements st been prepaced in aseordance with he approven accaunting slannas as
Kistar and e recuiements ef tie Sompariss Ordinance, 1984 and the Banking Companies Crdirarce, 1962 and
cirertives isaued Lre Ui Siare Bark o Pakistar and Sacunties s Excharges Gommission o Pakislan Approw aling slaicands
scinaise ol such Inlernaliona: Financial Reperivg Starnzids a5 aolifisd uncer e prosions of [he Comparies Ordfinanss, 1984
Wherever tre raguiremers of S8 Crmaanies Ordinance, 1984 Banking Companies Drdinanes. 1557 a2 direstives 123ued Ly Lhe

scurilizs an Bxchance Somrmiss or ol Fakislan 2o the Saie Bank o' Pakstan differ wib the renuirements of tqose stancards.
e eouiemams of tha Conpanics Oreinance 1984, Bankrg Sampanies Ordirancs, 1552 o1 e sdremEnts a7 e sa direslives
fake pragudon o, «

PlissinaLres rady in lhiese coadensed interim linancizl statemets hava geen linied hasas an e lurmar orescrioed Lyt
BF vine BSLniua e el nzten May 12 2004 and NS 34 'nlsrim Hinancizl Repar: i They to nebicsbng allof ke
b reenirsn il annual linanzia starenients, and thess condensed infeim ancis staemens should be raacl ir
gan Lnclion) with th inancial stag nents of the Hark for the year ended Desember 31, 7008

The Siate San of Makisan as per BSD Cirular o, 00 caled Augost 26 2002 as detsed e aanlicab b of Inlernatonal

oo ey Sancand 39T nznci Istorsns Beeog ian and Mosiramzn so i

Prugedy for Bensing Coaparizs e mstociimg Arcardinghe, e :
BlErE rancizl slalamenis Howseer Invesiments nave aesn classied i ancormance will the CARNOIES

arzstribed oy the Shite Baok of Pasistan vile BSD Ciewar Ko 1 dated July 13, 2004,

Thesecondensan intzie el statamenis s Li-snditan anc 20 Leting sunmited fo the starenaliers inavcordancs with section
eah o bz Companies Qid rarce 1454

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Thie zeeouming palicies adopten 1am the poeparalioy ot these Condersc interm finaicial statements 26 0 Sime 4 TIRSE appling
sy teanmal linancial ssaements o he vear podsd Decairla 31, 2008




\otes to the Financial Statements - Un-

4. INVESTMENTS Rupees in 000
Held by Given as Total
Bank Collateral
As at March 31, 2009 (Un-Audited) 11,135,472 2,477,061 13,612,533
A ad Decamber 31, 2008 (fadited B, 045,770 7,856 463 12,2233
Redpees in 000
March 31, 2009 (Un-Audited) December 31, 2008 (Audited)
Held by Given as Total Heid by Given as Total
Bank Collateral Bank Collalzral
4.1 Investmenls by Type:
r Fair-for- Trad ng securites 1,283 - 1,283 . - -
= el Malurty seearlizs 3,768,120 1,669,589 5,427,708 1297940 2333894 5,651,034
l Aeailanie-lar-Sale securilies 71.637,338 §17,472 8,454,810 2230173 3632480 4,862 642
| [reezslmen nhssocials 75,000 - 75,000 75,000 - 75,000
| Investment at Cost 11,481,741 2,477,061 13,958,802 6523113 5966483 |2 480575
E [ty Bros son e giminuhion m v
r R (78,208) = (78,298) {74, 543 - (78,993)
i Investments - net of provision 11,403,443 2,477,061 13,880,504 5444120 5056 463 12,410 583

(Deticidazin on ravaluzlivn of
Feld for- Tiading sanurities 118 4 118 - - -
Aailanie-lar-Sale seeurilies (268,089) - (268,089) (388380) g (398,350
Toial investments at markel value 11,135,472 2,477,061 13,612,533 6045770 5960453 12012733

4.7 Corsstodt wilh SECFP SRO 180012008 aml S5F B0 Circulzr 04 of 2009 one tourlh of (ke mpairment [ess on Availanls-for-
' Sale securities kas been charged off o geofit & loss acounl (Rs 54034 willicn) The amouel of imoairment o be chargee off
| e profit & Loss accuuat i e semaining thres nuarters aygregalod Rs. (68 millon 25 2t 31s1 March, 2008,




Indancia datements - Un-Audite

5. ADVAMNCES - MET Rugees in 000
Un-Audited Audited '
L Mote March 31, Jacember 37,
2009 2008 |
Loans. cash credies, runiing findnces, 2l |
f In Pakislan 38,372,196 37657 007 ] |
Outs e Pasizian - -
‘ 38,372,196 37457 007
{ Bils gisstumed ane purehased fecluding lezsury a00s)
Paraa e o Pasistan 174,048 | ,Bl—."i—‘
Pavable citside Pakistan 872,995 | SlA, 634
147,042 530,385 i
39,119,239 30187302 i
Peevisien for Nn-08rorming advan s - speciis e (7,150,615) (7.088,770} I|
Prewision agairst consumer nnancs - peransl il {7,905} i10.249)

31,960,718 31087371 ‘

9.1 Aovanczs inchude fis 12 127 358 millica (2008 Rs 12845 225 milliong which hawe Gess Flzced ez non pertonm ing slaks a3 dela el below:

Rz in 000

March 31, 2009 {Un-Audited) December 31, 2008 {Audiloed) “
Category of classification - specific Classified| Provision | Provision | Classilied Frovision | Provizian
Advances | Required Held Advances Requirad Hetd. |
| {[Il:rrnestle}: | {Domestic

Subskar iz 2,732 469 341,748 341,744 £R90 610 03455 3455
Gl 1,017,889 250,323 250,823 2@ 453 526 450 526

| s ~ 8.321,200 6,558,044 6,558,044 2072B16  GA%ATER 5505 7EY

1-2.12T.553 7,150,615 7,150,615 12845225 708077 7,089,770

5.2 Parlooacs ol provisiiagans: nen-pararming advarces

Aupaos i nk

March 31, 2009 (Un-Audited) Decermber 31, 2002 (Audited)
Specific General Total I Soegitln Ganeral Tital
Onenrg halanee 7,089,770 10,249 7100019 5518432 22412 5,540 844
Chrgaraverszl] for the ez 370,863 - 370,863 2 E08.208 - 2 B08.208
Revarsals . [307,560) (2,344)  (309,904)  [944.594) [12,163) {957 057)
Met Charyedravarsals] for the g 63,303 (2,344} 60,959 1653314 [12183) 1651151
AU writter-off (2,458) - (2,450) i81.976) - (51,976
Clusing balarzs 7,150,615 7,906 7,158,519 7089770 100,245 70000149

8.3 General wovison apairst corsumer linanes [nans reprasents provisian made 2qual 1o 7 5% of tha ully secured perfarmine ponlalio
¢ . : j i 0
anc 3% ol e ursecurad nerforming paclivlio as reciired by the Prutential Begularions issuee by te SRP for Sansumer Minancing

10 !




’F_*'

\Notes to the Financial Statements - Un-AUdJITEC

5.4 The Stale Bark of Pasistan had idemifiad i it rspschion repe as sl dung 20208 provisions agzing: ren-perfoming 1oans znd othsr
assets. Thz amounl of provision ragured. sried foewand and b ba provicsd by December 31, 2008, as allawed by Stae Bank agpregatsd
s 1,15 millior (ne7 of Fex) As al 31st March, 2009

6. SHARE CAPITAL
Authorized Capital

M o shares in 000 Rupess in 000
Un-audited Audited Un-Audited Audited
March 31, 2009 December 31, 2008 March 31, 2008 December 21, 2008
2,500,000 2 500,000 Orelieary shares of Ra. 70 each 25,000,000 25 000,000

Issued, subscribed and paid up share capital

, R, of smaces i D00 Rugegs in 100
e Un-audited Altited Un-audited Aldiled
March 31, 2009 Dacamber 31, 2008 March 31, 2009 Decermber 31, 2008
800,315 | 800,315 Bl Iy pad up cogingsy shares of By 10 pann 8,003,150 8.003.15{]” 1
Frilhy pizid up gy shares o Bs 1 eaen
100,000 T00.00 Toi Be 25 pies sniar 1,000,000 1,000,000 |
q00,315 200,315 9,003,150 9003150
7. COMTIMGEMCIES AND COMBITMENTS
Un-audited Audited
March 31, 2000 Oecemiber 31 20048
7.1 Direct credit substitutes - -
7.2 Transaction-related contingent liabilities
Guaraitees avauring
Gieararert 3,751,091 3548 414
| Barkirg cunipanies anc ciher finznzial msituliens 79,578 a0,442
| Clhers 1,283,679 1,293,072
i 7.3 Trade-related contingent liabilities
i | sttars of eredil and accepiances 4,086,393 2823002
i 7.4 Claims against the Bank not acknowledged as debt 186,875 185,875
7.5 Commitments in respect of
Frimwarg pecharns comacts with Stale Bank of
Pasistan, barks and cther i stilutions
e 3,068,719 1,137,795
Furhase 4,898,509 3,140,282
) ) 7,967,228 4.328.077
7.6 Commilmenis in respect of
Sropurly sivil wors and equipmen: 212,806 208 52
Purese of soflwace 73,868 8062




Inancia

RELATED PARTY TRANSACTIONS

atements -

n-

u

Retaed pariies compnse of chigalors, major shamnaidens o v Bans and U corpariss awned by such snarenalders, snfitiss
I ¥

awnza by Ihe dirzetors of the Bane, corparies whare dieeans ol

that hate ke marageeieel persanesl incamman

Traraactions with the reatan narhies ar

erevatiliug al e fime e comaasable ansa:

Bark alze beld cirsgtership, key employess and snfitizs

e suustachaly on tha zame farns ingluing mark-up rates znd ollzlsrals, 58 1hose

[t Comoaeable Ungontmllag Pase Memoe).

Other 1nan thess lrangactions et ch g

comprise of loans and advance. ceposils, ssoance of ellar 0F cranis and oUEraness,

Mefvarces lorthe iouse ouilding, coreyanee and tor p

rates in szcordance will e emp'oyeam and oay oo
provided bo szl and coecutives, Iadeitinn b dhis, o

e LSS T

The lazilit

ppovided o e st and sxznn
fe irdonance and nospitali;
ties of o Bans P Deen pravided with 2 Bans mainta rec carn
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